
8

Electric
Auto-Lit- e Corp.

Gold 6 Notes

Secured by collateral having a
market valua ol mora than three
timet the amount of thete Note.

Annual income from earnlnfa
and dividend! placet thete notet
in an exceptional potltion.

One-ye- Notes yielding oer
6.75

Two-yea- r Notes yielding over

, 7.00
Send for complete descriptive

Circular AD-13- 1

TheNationalCity
Company

National City Bank Building-
New York

DICK, GREGORY & CO.

CONDS

HKW TORK HARTFORD

Kemerer, Matthes & Co.
. ( Hiii4lfihii Stock EidiMii

1 Stindui Stick EKtatp, Tirol!

50 Broad St. New York
'Phont nroattSZk.

Direct rrltalt Wires To All Offices.

E.W. Wagner & Co.
Ettnbliahed 1887. Chicago.

.Vcic York Slock Htchanve
Members I A'rir York Cotton lizehanae

CMm90 n,rd Bf Trail.
33 New Street New York
'"Evening Financial Letter" sent (rati

Tie Partial Payment Plan all x.
plained In Booklet Sent on reauett.

SHBS!SGAH
Uembers New York Stock Exchanre

42 BROADWAY NEW YORK B

STANDARD
WE WILL tUY Q WE WILL .SELL

1 Continental O,
MflaJ. War. Com.

100 Ohio Oil
M Prairie P. I

I

a.

I
SO Crescent P. In u ... it r

Ho. P. L.

CARL H. PFORZHEIMER fcCO.
Phones Broad. SS BROAD ST.. N. T.

Am. Thread Pfd.
Lehigh Valley Coal Sales

, Phelps Dodge Corp.
' FREDERIC H. HATCH & CO.

pbtme d S1I0. 30 Broad St., New York,
rrlrate telephone to Boston and Philadelphia.

STOCKS
Far Investment r carried on con
sanative mariln.

Booklet at iho pasta, citing full
data an 103 Independent OU com-
panies, mailed free.

J. HOWELL
Member Consolidated Stock Ez. ofN. Y.

52 Broadway New York

Stark Noble Theodore C. Corwtn

NOBLE & CORWIN

I
SS Broad St. Mew Terk

Chatc Nat'l Bank
Equitable Trust
Guaranty Trust

Telephone 1111 Broad.

DIVIDENDS.

Stock f d,

able.
'Am. Pneumatic Service Co..

1 pf.. 14 7. Sept. 14 Sept. :
'
I Am. Pneumatic Service Co.,

tit pf., 3Vi Sept. II Sept: 29
American uo..

q. IH? Sept Oct I
American Locomotive Co.,

pf, Q. Tc Sept 17 Oct. 22
Cambria Steel Co..

1V47. Ami. 11 Sept IS
Carolina steel uo., extra
Coaden & Co., pf,

1"4 v
Crucible Steel Co.,

1K
Cheaebrough Mfg.

IS
Chesebrough Ufa,

tra 60c
Creat Northern

W.

BONDS

FRANK

.Aur. Sept
Auc 20 Sent 1

nr.. a..
UO a..

II 15

Sept. 15 Sept. 29

Sept. 6 Sept 20

q
Sept 5

Sent 21
Lam.on Co., (1 Sept 29
United Co., pf.,

q. 1HU Oct. 1
Utah Consol Mine Co., 11. Sept I
Wilmington Uas Co., pf

a. a., 37. Aug. 22

EX DIVIDEND TABLE.

Nor. 1

Sept 29

Oct 15
Sept.

1

American Sumatra Tob pf 114
Cerro de. Pa.co 11.00
cerro ae ciuh ,,,, go
Eastern Steel extra., 5
National Illacult pf 1

I'aClflC emii oiciwuauti' pi 1
Monday

Acme 1st pr itAtlahtlo Refining Co p,

American W W & III let Initial.. HI
Harbison-Walk- ltefact Ill
Hart Schaffncr & Marx 1

llomeatake alining CSc
Manhattan Hhlrt 11,00
IMttaburK urewing pr Itl'itttburR Jlrewlna: pf.accum ., 1:

Pitta. Cln, Chic & al Luuls 214
Salmon Kail. Mfg jj. u0
manaaru uu ni j 5

baker Corp 1

Studebaker Corp j4
V a inu Aii""ui . it'Wilmington Oa pf S

Tueaday
Drown Klioe 11.50
King. County E. U & V 2.00
Jjin.ton uonoirp. 14
Itauonni timm jn 1
Utandapl Milling 1

Ftamlaril Milling dock 1

rJtandnrd Milling pf 1

Wedne.Uny
Copper Itange 11.50
Copper Katige, extra 1.0
Crescent l'lpo I. Inu 71,

General Chemical , 2,0
Friday. Aug. 24

American Hmcll & Itcf 11:,
lluckeye ripe l.lno 12.0
Kederal Mining t Smelt pf
ileneral Ulgnr, inc. pi
Mahoning Inve.tment 13.0
National tend pf '. 1 H
I'ltta A Weat Va pf. U
J'l mouth It ul.l.er Co 1

Hv & nf 'i
Utandurd Oil of N .1 13.00

SUGAR STOCKS.

iiid.
All Kef .... :

All Kit pf Pi
Card-A- ... I

Card-A- pi, "
Agulrre .l!l

Falardo . ,.11"
Kederal .. HW
Kedrral pf , M

ft Weal .

Ot West pi. 1'0
UUii'.tabacio SS

A.U.I
1:
to
J!
is

1T3
113

u
III

SMV

11

u

SSItaekeye P.
it

15 Pa.

A.

17

q.
.

Co.. ex.
Sept.20

Paperbourd

24

Tea Co

pf

pr

,
Co

nun

,

IIophF.ter I.t

.

nid.
IJiincot Cent. 146

Manttl no
Manatl il... ft
Mat-A- ....

IMtl-A- pf, 52
'Michigan . VI

National ....111
N Nlnu.ro.. ,U5
Nine Bay ,.m
Warnor ,.ii,10O

Sept.

(stude

Initial

FINANCIAL NEWS

AND COMMENT

Professional Treasure Effec-

tive Witl.r.ibHc nnd Big
-- Men Out of Market,

BARGAINS ABE PASSED BY

Monetary Conditions Good,

but Bankers Are Shy on
Lending for Speculation.

Transaction!) the stock market were
restricted scale, with the movement

prices generally direction
lower levels. The Idea entartnlned
sorno circles on the preceding day that

j the list Industrial and railroad shnres
was to run Into something approaching

A.k
ico
111

K
15
M)
113

1U
1!
125
110

In
on a
of In the of

In

of

an active advance in yesterday s opera-
tions faded nway soon after the opening,
when It wns realized that the strength
In cdmsdays cloning had failed to
attract the slightest intercut from the
public, and that the substantial Wall
Htreet people were not disposed to lend
the Influence of their support to tho
speculative pools, which apparently had
counted upon something of the sort. And
as It was Impossible to Induce support,
while there wns no Indication of further
attempts to run In the shorts the pro-
fessional element turned its attention to
depressing quotations, Its success being
measured by losses of from one to two
points among the prominent shares.

In the grenter number of stocks prices
appear to bo at an attractive level for
the Inauguration of a bull movement
that is. If the various uncertainties In
the general situation are not taken Into
account. Under ordinary conditions It
would be a decldedt temptation to buy
on margin at prevailing levels, while It
irobably would be Impossible to restrain
wtlvc Investment buying. Investment
yields nro unusually large, but new capi-
tal Is not seeking Investment securities,
In part because of a fear on the part of
holders of money that Intrinsic values
may not be worth so much later on, but
chiefly because of the need on the part
of Institutions and Individuals of con
serving cash resources against the time
when more capital must be turned over

the Government for war financing
purposes.

The public Is cautious and Is not buy
ing stocks on borrowed money. It Is
not probable the public would be accom-
modated even If it should desire to buy
hcavfiy on borrowed funds.

Call money Is cheap and me banks are
n sound condition. The Federal re

serve system is strong, nnd through Its
operations the financial position of the
country lias been wonderfully strength-
ened. Since January, 1910, we have
added more than Jl.SOO.000,000 to out
gold holdings frorrC receipts of tho metal
from abroad, and In the same time we
have become the creditor nation of tho
world.

But the factors named are not Influ
encing bankers to put out their funds In
substantial amqunts for stock market
purposes or for ordinary financing. Cor-
porations which need funds are postpon
ing" their demands, except In tne most
urgent cases, for which provision Is
made through the medium of the short
term note market

There Is practically no market for long
term bonds. Long time loans are not
easily obtained and It Is not likely they
will De easily Obtained for a long period
to come, despite the apparent ease In the
money market

A bull market requires a vast amount
of financing and under current condi-

tions the financing of a big bull market
Is out of the question. Tho possibility
of some gradual improvement In stock
market prices, however. Is not out of the
question, and It Is not improbable that
with technical conditions of speculation
favorable to the advocates of higher
prices and With more Government financ
ing In view, the important wan atreei
Interests may take It Into their heads to
let prices move slowly upward. Never-
theless a long drawn out bull speculation
Is not In the Immediate making.

8H0RT TERM NOTES.

Rate
Percent. Due. Bid.

AmCottonnil....A Nov. 1917 100
AmTeUtTet....4M Fob. 1018 M'4
Am Thread Co... 4 Jan. 101B 07 Vi

Bait ft O R R ft July 1018 I9K
Halt A-- O K H a JUIV 1U1U WM u
HethStelCo....a Feb. 15. '10
IlklrnRTCo S July 1018
Can(ll.nNorHy..5 Sept 1017
CanadianPacRy. . 6 Mar. 2.'24
ChlBurQRR....4 July 1021
CblkWIndRR... .0 Sopt 1018
nithAmHiirap. . . .0 Anrtl 1018
CurtlmAero eertal.n Jan. 1832 101
Krto Railroad. .. ,s April into vi
Delaware HU0..3 Aug. ihxu U7
FrdHueltef Co... ft Jan. 1020 07V
OenRlreCo n July 1020 101 y

Gen Rubber Co... 5 Dec. 1018 08
O Trunk Ry Can. ft Nov. 1017 e
O Trunk Ry Can.. ft Aug. 1018 07
Great Northern R.ft Sept. 1020 084
Ilnrklne val KV. .A Kor. 1W17 out
Int llarvn.terCo.ft Feb. lft.'lS
KanraaClty Ry. July 1018
KanCltyTermRy,
KanCltvl'ermRv.
Mich

NYCen train

iCentRR...A
MonTramI'Co..fl
MonmnftWright.

IS. '18

.

NYNHA1IRR...ft
'ennylranlaCo..4)
i d ner unr n .ti.r. i.tu

RvmArmaUMU. ,5
Southern Rr ft

Fniltco. .ft
ITuh Sec Cor a
WabaahRR 4
WethF.:MfgCo..S
WlncRrpArnnCo.s

Nor.
July 1021
May lft.'lS
April 1010
Dnc. 1018

,4H Mar 1018
April lft.'lS
June lft,'2t

United

Feb. 1010
Mar. 2.'10
May 1018
Sept 1S22
May 1020
Oct. 1017
Mar. 1018

on H oo Ji
04 no

now
08
78 82
07 4

95
00 ! 100 u
00H

tJoTernment and MunlclpaL

9
Rate

Cent Due. Hid. Aaked.
Argentlnenovt...0 Dec. 13. '17 0fl 100W
Argentlnrinvt...A May 08 t8 J
t:ityllordeaux,Fr,fl Nov. 110 t.l! 04H
t'ltyI.yon..Fr....O Nov. l.'lu 0444
City of Montreal.. ft Dec. 1.'17 09 )( 100)j
t'tly orAlontreai..i Aiay i. ik iw ioi
dominion or tn. ,n Aug. juiu vii vjii
tulianOovt 0 Oct. 1.1. '17 V0)l 100 1,
Krcnrh(iovconr..ft!i April miu us ohm
FrenchOovt ilesueoflOlfl 14S 150
NewfoundlandOt.S July 10,'to 0.4 07
Norway Govt.... 8 Oct. 1.VI7 09J( I0OJ4
Norway Govt.... a Feb. 102 104
ITov or wuerjec. . .a nnii.zu wn imi
Republic of Chlna.0 Nov. 0il)
Ituaalan uovt. . . .oil cc. ivji ,i . --'
Itua.lantlovt....4H Feb. 14, '281201 f2"7
ItuulanClovt A44 July lO.'IO 81 K2
Soltxrrlandnovt.S Mr. 1,11
hlt-rian- a uort.s .tiar. i, i
tmitnlKlngoroii.s Kept. l. 11
UulKofflllAIcU.CIJ Feb. 1,'18
L'ElKofUlIAI cvt.SU Fell. I. '18
"Dollar, per 1,000 francs.

tuoilin i.uuo ruoies.

DAILY TREASURY STATEMENT.

WASHISr.TOX, Aug. 1. Statement
eclpt. dliburiemenl. the Tree.ury: -

Till, mouth. FUral year.
Rerelpta J500,av),ai 5S9,89,S1!
Illtbunement 542,07(,001 1.25S,09,010

Jleflrtt tll,S97,M7 jtiw,m,es
Ilrcelpt. from niatnmt, 1437,493; Internal rev.

enue, urdinary, 11,071, Income tax, 1184,-o-

J1.91S.cii2; national bank
note, ntrlnil for retlcmptlon, $1,774,020.

niairmeiit or liuii-- riiaie. 'in usurer for An-g-

is: '
an.NKIt.M, FUND,

At.ll.lilc gold
Available filler
I'nlli-- I Mtnti'. nidi'
National bank note, and Federal re

.erre note.. .,
(Yrtinnl check, on bank.
Hiib.tiltary .liver, minor coin and

rllrer bullion
I'mUi.xtnf'il (iin.orted)
Iiepiwll. In bank, and I'lilltppine

Trea.ury

At. liable Treaturr

10044 101

os)
09)4

5?H

07Jj

rer
lft.'20

12
Iti.'IO

per

rurrcm--

00 Vi 100
till, 100
07t! ORJi

fi 100
0U.l l9!f

of re.
ami of

UM;

In

90

tU.ili3.4M
19,441,723
9,110,733

21. 204, Mly
13,007

10.7M.0I3
1,081,513

504,640,112

an tS97,122,U0
Deduct current liabilltlea I30,0t3,04t

balance In general fund.... 6S9

nF.Kiciivr. fund.
bullion 1152,979,025

TRUST FOND.
Tn redeem natatandlng certificates, ,3,017,lk12,MO

Grind tn Trratsry :,JI7,7t,tl5

to t
In

HI,

23
81
9.1

l
AH

71

69 Ti

63
69 U

98 i
53 M

121
117
119
203

"b7
76

hank.

Net 1147, 009,

Cold coin and

telal citb saatta

THE FRIDAY, 'AUGUST 1917.

NEW YORK STOCK EXCHANGE PRICES.
Thursday, August 16, 1917.

1917. 191. IMS-Day'- s

sale 491.S00 87J.800 1,101,100
Yoar date 120,525,000 101,218,700 89,021,800

Annual dividend rates are quoted dollars
Closing I)lv.

Dili, Alk,
isy.

13W
64H

2SV,

102,

C9W

99
95i

101?i
69
69
68

1
117
113

60
12
36
19
1914

160
51
91
35V4
59 i
66
IS
32
55
70
19
55 S
39
4SH
43H
97
,r0
34
79V4

100H
35

109
109"

S

99
28
24
29H
22
50
36

153H
111
104H
105 i

35
404

110
10S
114
117

75
105
101
55
55
38

103
34
10
55
43
89
15

108

62
124
33
91
30
67
21
95
37
57
15
11
31
6514
3!
54
41
22
31

132
86
33

120
80

102
103

54
61

5
27
62
19
38
29
64
63
86
25

141
27
51
88
93
65
85
41?i
24
16
94
28
581:
841
62
4314
17

187
17
76
41

137
79
42

124
7314

132
162

11
64

123
11714
104

3914
11
49
26
48
191

32
31
94

15
.'

29
86
94
91
46

II
64
60
28
61
69
69

102
113
100
70
53

122
119
119
207

52
98V4
76

100
'95
10.)

120
113

15
9314
14

69

74

69
69
69

1

61
13
36
20
50
61
52
91
35 ft
CO
66

53
70
19M

6

41
49
43

101
52
34
794

103 4
36 H
90
11
11

101
291

112
105
106

114

119

103

6614
4314

110

6

9

45
30
26
51
37
55

36
42
13'

16

9
110

66
58
38

107
35
10

89
17

63
125
33
91
30

23
96
38
67
16
12
32
66
35H
55
42
23
33

133

33
121V

82
103
10514
6514
51

28
5:

7

6

20
39
30
64
54
91
25

142
27
61
83
94
65
87
42
24
17
95
28
68
89
53
44
17

188
17
76
43

137
80
42

125
5

134
162

14
64

123
118
105
40
11
49
2614
48
20
16
94
16
33
31
95
61

1

6

4
8

12
7
7

8

10

Sale. Inr.
100 Advance llumely 13 13
100 Alnskn Hold Mines 5 5
600 29 29
100 pf 85 85
400 Am Ab Chemical 90 93

6S00 Am Meet Suunr 94 94
1000 Am Can 46 46

800 Am Car & Ktiundr 75 75
1200 Am Hide .1 Leather 13 13

700 Am Hide heather pf.... 64 64
1500 Am Int Corp 60 60
6000 Am I.nsecd 28 29

400 Am Unseed pf 64 64
2500 Am Locomotlvo 70 70

200 Am Malt 1 tif 69 69
6500 Am Smell 103 103

100 Am Smelt pf. 113 113
100 Am Kmelt Sec A 99 99
600 Am Steel Foundry 1 70 70

3B00 Am Sumatra Tobacco 54 54
2200 Am Sugar 122 122

100 Am Sucnr nf 118 118
300 Am Tel & Tel 119 119
100 Am Tobacco 205 205
100 Am Woolen 62 52
200 Am Woolen pf. 98 98

3400 Anaconda 77 77
zoo Atcn. Ton & santa ire.... w vvt
400 Atch. Top Santa Ke pf.. 95 95

1000 At. Gulf & W 1 106 1001
6500 Hnldwln Locomotive .... 70 71
2700 Baltimore & Ohio 9 69

200IIlaltlmoro & Ohio pf 69 69
oUOlliutopllns l'A
400 let h e hem Steel 118 118

48000 Hothlohem Steel It 115 115
lOOillrnoklvn Rnnld Transit.. 61 61
lOOllliitterlck 12 12T4
BOOlIIutte & Superior 37 37
300CnllfornIn Petroleum .... 19 19
300 California Petroleum pf.. 50 60
100 Canadian Pacific 160 160
100 Central Foundry Df 52 62

16S00 Central Leather 92 92
800 Cerro de Pasco 35 35

2300 Chesapeake & Ohio 60 60
1300 Chic. Mil & St Paul 67 67

200 Chic, ltock Island & Pnc. 18 18
2800 Chic. Itock Isl & Pnc ctfs.r 32 33
2000 Ch, II I & P 6 p c pf ctfB. 55 55

600 Ch. n I & P 7 n c Df.ctfs. ,014 71
SOO Chlle Copper 19 19

1400 Chlno Copper 56 60
200 C, C, C & St L 40 40
400 Colorado Fuel & Iron.... 49 49

9100 Columbia Gns & Elcc 43 44
100 Continental Can 97 97
100 Continental Insuranco . .. 51 51

10700 Corn ProductR 35 35
23300 Crucible 8114 81

200 Crucible pf ex dlv 100 100
SSOO Cuba Cano 38 38

400 Cuba Cane Df 90 90
4001 Delaware & Hudson 1109 109?;

35 'Delaware & Hudson 109 109
600 Denver & Klo Grando. .. . 9 9
200 Deere Co pf 100 100

5100 Distillers Securities 29 30,
1500 Erie 24

100 Klk Horn 30
100 Fodernl MIn & Smelt 22
300 Federal Min & Smelt pf.. 51
800 Gaston. W & W 38
200 General Klectrlc 153

HOOiGeneral Motor 111
200 Goodrich, 14 F. pf 104
600 Great Northern pf 106

25300 Great Northern Ore 36
200 Greene Copper 41
300 Gulf Steel 113
100 Gulf Steel 1 pf 108
300 Harvester N J 114

29 Harvester N J pf 117
100 Harvester Corp 79

28 Harvester Corp pf 105
200 Illinois Central 102
900 Inspiration Con 66
300 Int Agr Corp pf 57

1400 Int Nickel ex dlv 39
100 Int Nickel pf. .. 103
100 Int Paper 34

2100 Interboro Con 10
200 Interboro Con pf 55

1800 Konnecott 43
3500 Lackawanna Steel 91

100 Lake Erie & Western.... 16
400 Liggett & Myers pf Ill

4600 Liggett & Myors rts 1

100 Lehigh Valley 63
200 LouIkvIUo & Nashville.... 125

32500 Mnrine 34
12700 Marine pf 92

4500 Maxwell Motor 30
200 Maxwell Motor 1 pf 67

1300 Maxwell Motor 2 pf. 22
6300 Mexican Petroleum 97

600 Miami Copper 38
600 Mldvale Steel 68
100 Minn & St Louis new... 15
100 Missouri, Kan & Tex pf. 11

5400 Missouri Pacific ctfs 3214
100 Missouri Pacific pf ctfa. 56

1100 Nat Conduit 35
100 Nat Lead 54
600 Nat E & 8....ji 42
400 Nevada Con 22
100 N O, Tex & M 32
100 N Y Air Broke 133

48C0 N Y Central 86
8400 S V, N H 4 H 34

100 Norfolk & Western 121
100 Norfolk & Western pf.. .. Sl

1100 Northern Pacific 103
200 Nova Scotia S & C 105

8900 Ohio Cities Gns 67
600 Ohio Fuel 52

2100 Ont Silver 6
100 Pacific Mall 27
900 Pcnn II It 62
100 Pere Marquette ctfs 19
300 Pierco Arrow 39

2430 Pitts & .W Va ctfs 30
300 Pitts & W Va pf ctfs C5

2500 Pitts Coal ctfs 64
5 100 Pitts Coal pf 90
2 100 Pond Creek 25
8 430 Pullman Co 142
3 1500 Hay Cons Copper 27
5 300 Railway Steel Spring.... 51
6 8400 Republic Steel 89

2700 Reading 94
200 Royal Dutch 65
400 Savago Arms I 88

1400 Sinclair Oil 42
100 Shattuck 24

1000 St Louis & San Fran.... 16
1600 Southern Pacific......... 95
1900 South Rail Co 28

. 100 South Rail Co pf 58
100 Stand Mill Co pf

1400 Studcbnker
400 Superior Steel
100 Tenn Copper & Chem
700 Texas Co
100 Texnn Pacific

22400 Tobacco Products. . . ,

200 Trnnsuc & W
2900 Union Pacific

300 Union Pacific pf
1100 United Alloy
7800 United Cigar Stores.

100 Un Drug Co
300 United Fruit

3400 U S I Alcohol
200 U S It & Imp

2800 IT S Rubber
87500 U S Steel

600 U S Steel pf
10 1300 Utah Copper

200 o Chem
100 Wabash
300 Wabash pf A
400 Wobnsh pf U

3 1000 Westlnghousc Electric...
600 western juuryiunu

1900 Western Pacific
100 Western Union Tel
500 Wheel & L E
100 Wheel & L K 1 pf

1100 Willys Ovcrlnnd
100 Willys Overland pf
100 Worthlngton Pump, pf B.

Vi4ercCRS,''c" follows quotation It Indicates ten shares.

COFFEE MARKET.

it.. winilnn nf (radlnr In surar future.
by rdqneat of the Food Administrator had a
axmpathette Influence In the coffee market
yeaterday. liquidation of near montha had
been In evidence, but the aelltnr became a
little more active later, lth the eloae ahnw.
Inr a net lota ot 1 to 8 point.. Salea reported
ol 23. W0 bars. In aome quarters It waa
thought probable that the temporary clotlrur
ot the market for aurar futures to fresh
bu.lneaa inttht Increaaed aetlrttr In
cntfee. It found little reflection yeaterday
afternoon. December sold 7.90c. 10 7.14c.

In the late tradlnr. and laat prices were at
the day's lowest. Owing- - to the holiday no
official cables came from Braxll, Firm offers
were reported Irrctulax In c. f. market.

SUN, 17,

53
44
17,

188
17
76
4

137
80
43

125
74

135
163

1?
65

124
117
105
39
11
49
26

.48
20
16
93
16
32
31
94
60

TitTiV:
eat.

30
22
51
38

153
112
104
106
36
41

113
108
116
117

105
102

56
5

9

7

391:
103

34
10
55
43
91
16

111
1

63
125

34
93
30
67
22
97
38
58
15
11
32
66
35
64
42
22 '32

133
87
34

121
81

103
105

57
62

6
27
62
19
39tf
31
65
55
90
25

142
27
61
89
94
65
88
42
24
16
95
28
58
85
53
44
17

188
17
77
42

138
80
43

125
74

135
163

12
65

124
117
105

39
11
49
26
48
20
16
93
15
32
32
941:
60

Low.
cat.
13

5
29
85
90
91
Hi
74
13
64
69
28
63
69
68

102
113
99
70
63
20
18
19

205
52
98
76
99
95

104
69
69
69

1

117
112

61
12
36

50
160

62

35
59
66
18
32
55
70
19
65
40
48
42
97
61
34
79

100
36
on

109
9

100
29
241
30
22
51
36

153
111
104
106

35
40

112
108

117
79

103
102

55
56
38

103
34
10
55
43
89
16

110
1

63
125

32
91
30
67
21
96
38
67
15
11
31
66
35
64
12

22

133
85
32

121
81

103
103

54
51

6
27
62
19
39
29
65
63
90
25

142
27
61
88
93
65
85
41
21
16
94
28
58
85
52
44
17

187
17
76
41

80
42

124
4

133
162

12
63

123
117
104

7.70

3971
11

49
26
48
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Quotations for Santos 3s ranred from Id. in In
I ll.lfte.: Santo. 4a from 9.1.1 to 10o. and Rln
,7s from H.40 to 8.7Je Ixindoti credlls. Mod-

. - . . .1 I ...1 .... r, i .. iA-- -irreivi ,r,,.iic. -- i.,i nrD 111 luim
market, with price, unchanged at '4c for
Rio 7a and lOUc. for Santos la.
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DEMAND CONTINUES

FOR THE WAR BONDS

TiilicriiVs nnd Forpljrn Govern

ments Sought .Specula-

tors Uuy Sonic Issues.

Operations In Iho Liberty 3n and In
the foreign Governments yesterdny
again contributed the greater part of
the business In the bond department nf
tho Stock Exchange. Sales were made
of tho Liberty Loan on a basin slightly
under par. whllo foreign Issues practi
cally were unchanged from the preced-
ing day, although Anglo-Frenc- h Ds wcro

lower. No suggestion of expansion
In the general demand for railroad and
Industrial bonds was presented In the
character of tho dnyls operations, but In

a few Issues moderately nctlvo specula
tive buying wns reported.

Mlsrourl Pacific general were
fairly active. The position of the Mis
sourl Pacific company has been wonder
fully strengthened In consequence nf Its
nound reorganization and the generally
better traffic- - conditions the territory
served by the company's lines, and
therefore appears reasonably safe say
that under mutual conditions In the In-

vestment markets tho company's securi-
ties, especially Its general 4s, will attract
Increased attention.

Modernto activity was reported In
Atchison general 4s, Burlington Joint 4s,
Pennsylvania 4s. temporary receipts;
St. Louis and San Francisco 6s and New--

7.(18

York Central debenture 6s. Tho last

7.73
7.79
7

8

4s

In
It

to

named havo been working lower In
cent days nnd as compared 'with a week
ago show a loss nf 1 .

Industrial Issues were quiet Among
the miscellaneous bonds International
Mercantile Marine 6s were unchanged,
while American Telephone and Telegraph
collateral Ks wcro fractionally up.

Total sales amounted In par value to
J3, 166,000, compared with 82,551,000 on
Wednesday anil $3,081,000 a week ago.

Quotations on Governments and sales
of other bonds follow :
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GOSSIP OF WALL STREET.

Fntnreaj nnil Stock Exchange.
It was suggested yesterday In tho few

remaining funny circles In
Wnll Street that Just so long as dealings
In futures In somo of tho commodity
markets had been prohibited nnd prob
ably would be prohibited In others trnd- -
ing in tne hiock j;xcnango migni as wen
close down also. This Iden brought forth
tho statement from one trader that to
nil IntcntH and purposes the Stock Ex-
change wna closed, but that It could not
be closed forcibly on tho ground that
dealings In futures wcro being conducted
on tho floor for the reason no one was
matins commitments which carried over
n day. That is stretching It somewhat,
as Instances really are reported where
accounts are being carried for more than
ti day, but In the main tho Idea that the
exchango might as well bo closed

of tho absence of business Is
strictly true. There Is not enough actual
business, In so for as tho commission
houses ore concerned, to pay expenses.
Business In stocks Is flat, while In bonds
the market even is woise. But the sit
uatlon Is abnormal. T!ii public will not
come Into the market, whllo the pro-

fessional element Is afraid to do any
thing beyond quick turns.

Antomnhllr. Dividends.
Reduction of dividends and passing of

dividends by various automobile com
panics do not mean tho automobile bus!
nem Is moving Into a condition of In
activity. As a matter of fact tho auto
mobile Industry Is expanding. Unfln
Ishcd orders on the books and tho vol- -
umo of new business coming In nre
heavy. Hut tho companies nro In need
of more working canltal becauno of that
very expansion In their business. Much of

. I the book surplus reported Is Invested In

i

!

property account nnd tn carrying costs.
Tho market for obtaining new capital Is
not responsive In theso war days, and
In conpcquenco many companion, not
alone the automobile companies, are con-
serving resources to strengthen working
capital rather than continuing dividends
at the exaggerated rates recently pre-
vailing.

Nn II Ik Extrn Dividend".
In more than one banking parlor the

Idea Is advanced that there will bo a big
cutting by Industrial companies of ex-

travagant dividends In tho course of the
year and that extra dividends will In;

declared only In exceptional cases. War
profits will not go into the hands of
Mockholdcrs In the shape of extraordi-
nary dividend disbursements, but bank-
ers see no reason why the holder of
Found American securities should worry
over tho outlook for regular Interest

The due Grent Hull Market.
The greatest record breaking sustained

bull market In the history of the world
Is presented by tho movement in the
price of hogs in the last year. Tnero
was a day not many years ago when
porkers on the hoof could ato bought on
the basis of J3 the hundred weight and
even lesn. In yesterday's Chicago mar-
ket they were quoted at a new high at
$15.50. And they were hard to get at
that? At this time last year hogs were
quoted at from $9.50 t $10.50, and in
the same-tim- e In 1916 at $6.50 to $7.S0.

N'r.v Haven n Xevr Low.
New York, New Haven and Hartford

stock rolrt yesterday at a new low record
for the year and for many years at 32
on selling, which came chiefly from
profei-dona- l sources. Nothing of an un-

favorable character has been Injected
Into the position of the New Haven prop-
erty, which, ns a matter of fact. Is slowly
Improving under the management of Its
now president. And the only argument

I that could be produced b ti.idcrn
against the stock was that or too
trader who said the 6 o'clock Springfield
express from New York on Wednesday
night had an air brake blowout, what-
ever that may be, and the Stamford 8:11
jesterday morning was 22 minutes late
in drawing Into that station.

Are- - Von Snvlnuf
All novernmcnt publications now have

printed nt tho top or the bottom of the
page or pages: "Altn YOP SAVINC.
YOrrt MONi: to Invest in the Next Is-

sue ot the L1BKHTY LOAN?" Wall
.Street is doing it and It already is en-

ergetically working to make this forth-
coming Federal financing a record
hre.iker. In their current literature
hanking houses and commission houses
are cinbodliig Migge-stlon- s to their cus-
tomers ot the duty of every mother's
son tn arrange his resources that a
generous contribution may be made to
the war fund.

' Onllct for Our .Money.
Way off In the Netherlands Kast

Indies the gentle suggestion Is made that
the United States extend a credit ot
$2,000,000,000 for the defence and equip-
ment of those Netherlands Kast Indies.
A writer In the natlvo Indian paper,
ICaocm Mocda, says that in 1913 the
I'nlted States offered to finance a Neth-
erlands Kast Indian loan If the country
wcro in a perfect state of defence, and
that the time now Is ripe for tho fulf-
illment of the promise. It Is suggested
that one-ha- lf tho amount specified would
take caru of tho defence proposition,
while tho other half might be used for
economic Improvements. Local bankers
perhaps already are figuring upon tho
rate of Interest to bo paid and who win
pay It Possibly the natives could bo
taxed on their excess profits.

fiold Control Sonneted.
The London Sfntf.t Is worried over the

world's gold position, particularly In
respect of tho steady How of tho yellow- -

from Japan
and Spain, and it suggests that the
matter be taken up by the United States
and Oreat Hrltaln with a view of es
tablishing something effective In tho
way of gold control. In part It says:

'Is It not timo that the United States
and this country tlreat Britain, nt all
events, came to some very clear under
standing with regard to the part to be
played by gold In settling International
balances? It must bo remembered that
for some tlmn past now, we have ex
ercised great caro with regard to tho
amount of gold we allowed to drift away.
nnd ns a conseiiuence, no doubt, we havo
suffered somo additional shrinkage In
tho foreign exchanges, which. In turn,
must have affected the prices we hnve
had pay for our Imports. So long as
America was n neutral wo should not
like have suggested that she curtail
her exports of gold, becauso that course
Is always distasteful to any great
monetary centre. Now, however, what
Is required is that America and Great
lirltaln should mutually decide to pursue
such a eourso In the matter of ti wttle-tne- nt

of International balances ns shall be
most helpful to tho financial conduct of
the war, having regard to the portability
of Its long continuance."

Profit on Shipment.
"Moreover," continues SraKat, "it

is not ns though tho gold shipments
from the States arom directly through
thn Indebtedness of America to tho
countries to which the gold is despatched.
Hnther Is it n question of tho ndversc
trade bnlanro against tho Allies as u
whole, producing conditions In the In-

ternational exchange markets- which
offer a profit on sueti gold shipments
from tho States n a purely exchange
operation. Inasmuch, however, ns the
net result la to bring Increased strain
upon this centre, which already has to
bear the brunt of tho financing of (he
war, the matter la one which "requires
careful consideration by thoae here and
In the States who have such great
responsibilities In all that pertains, to
war finance."

BID AND ASKED PRICES.

rin.lnr nrleea of atocka in which there were
no transactions yeateraay.
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Amice... 14
no pt no

ALocpf. .10.1H 103J
AmM.lt . 14
A8R Pf D 01 H
Am8nufT..120
do pt 90

AniSugar.
ATclACa. ft8
ATAT 3 P 02
AmTnbpfl03
AWrl'a pf 30
AmZlnc. . 22
do pf 88

A.uet.RI.. 2)(
AnanOll.r. (10
AlllAA... 14'i
Atlfnl.ln.110

Mil

Raid w I, pf 09 )t 1004,
HarrcHfotO.I W,i
00 pi.iu, 11m

llethSUpfllAK
IlklynUO.103 .
IlruniTor. lOJf
Drom8h. Oft
do pf Oft

BufRAP.. 72
do pf.103

Bun-sli- 00
do pt.tIO

BuahTer..
CaliVArli. 70
CalPckfo 37"
do pr loon

fan.io.
CarCAO.. -

do pf ftO
CaaeJJ . 84
OnFily. . 34UfRRofNJ240
CenJeSA 1 114
CLeathpnt'l
ChanMot. SO
C'hlAAIt-- . 11 H
do pf 21

ChlOtw . If
do pr .12

CMStPpfl07
Ch.iNW.10O
do pf.140

Ch.ltl'AO 90
dn pf.llO

CCCRLpf 70
Clevfcl'tts
Clucttl'. 04
do pf 10HJ

Col&Po...
do pf

fnmpTIt.
(Ytilvalla.
CnnOa...l07iJ
fnOKLP.lin
fontf pf.
fornPr pf
frexfar .
("uASugarlsft

in pf 104
DIAW ..200
nitioo pf io;
l)etKiIIn.HO
DtaMatrhtlH
DnnieMIn
r.liv.urll
Klkllnrnp
Krtnl pf .

2Pf27lj
F.rleAlttJl
Kl.lKTlldy

ilo pfHSIJ
OWIIlmF.t.V)
do pf 100

(iennemau
do 11I1J

OrnClenm
do pf Vj

OenMopf 8ft(j
Goodrich.
Onnby..
(lultStSplOS
IlBJ.klllill.1Hl,'
llaaua. . ie)ij
do nf ii

llartman.
Ilnniei.tM1n3Ji
innaviir. is
Intl'a pf
do pfsta (i

InwnCVn 3
aldf rk pf

Je(-ITe.-i- . 4t

k 1' rt h
&M pf

KanfSo
pf

KonDcM 2
pf

KillvTiro 40 15

do 87
Kiroilt., ftft

10.1
KrlseyW 27

pf 81
KlncKlecin2l4
LarlfilWi. 07
I.KrleV.
Ii-TIr- 20
I.lK.MTob

eft. 3!)

lift

4)
101
42

103
IPO

110
118

40

100
ir.

1ft
02 U

130
101

1
Oft
03

10ft
34IK

60

lft
111
02lj

118
liftlit

71
PO

.?ft!

1,7
100

,09

8 ft
3ft

32ft
110
US
80 (
2fl '(
32)4

10H
10tfJ
150
110
130

71 U
82Ji
nti

lift
20

1 M R7
do 2 If 43 47

38
HI

10(1
120

0--8

30

(!
fts

30
do

3.1

ti"

49
81

I

do

21
do .13

do

dn

do

2(1

1.1

02

.10
00

Ml

07

(12

20

13

11
')!

4 ft.

UU

210
17

l
12'i

01
44
37U
20
70
30 V,
NO

200
120
220

pf. lift

104

pf

pf

pf

222

10s

121

40
inn
Sr.
8ft

Kill
31)lf

00
IOS

100

20
1111

70
US

7.1
44

103

70
21 U

Ml

lift
CO

10.1'
30
SS

110

30
21

210
14

to

to

to

10

80

10

2H

40
17

3D

10

licgutcrea js,

Ixirillard..20O 21ft
do Pf.112

LoonoWn. lft
do 1 pf 80
do 2 pr Al

MarVay.. 70
do 04pf . .

Manhatll. 1

ManhatKlllft
ManhaWh 7,4
ManF.lrvS
MayDptS A3
do pf. ..104

MexPetpf 111

Mlrhfen 100
M Hi ! &

R8.M. 103
do pf . .

M H I" fc
ARM 1.1. Oft

MoKJtTx. (1

Montl'wr. 87
do pf. ..110

7ft if
NatArme. 34 H
N.II1I.C 100
do pr . llft)4 120

7(lj;
.107

NatK&SPf OH

inr.ioj
do 2pf 4

NYC.t.Stt.24
do ipf 07
dn 2pf 4ft

NY Dork Id
do nf 37

NYl.k&IV - -
iVV(ln(.A1V22

Rld.Aiked.

MongahelalH

MorJtRax.

NaRyMlp

NorfHo. 23 J J

North Am. .19
(l.cn.ll. IK!

do pf . 110
ParCnn.t. 44
,'do lpf. . OS
' do 2pf. lit
PacMallntOI
PacTIATl 24
do pf . 2!S

PnAmPpf 03
PettlliA-S-l 21
do lpr . HO

Pooiiadas. 7 4

IVorlaAF.. 8
P.Maropf.
IlerceApf. 071
IiffAHLl. 74
I'hllafo.. 3.1)4
llttafoal. 80
do pfctsllft

PFtWftt'.
pitijisti pr os
PrSllfar 70 If

In pf .102
Ptf4K"nr..ll4
gulck.ilT 1 H
do pf . 1'4

RlHtlripp 08
ItnadKlpf. 3' U
rln 5nr 40

Saxon. .. 17Ji
SlIASFpf
StLARoW 30)4
do pf . . 4(1

SeabdAL. 1 .
do pf... 27?
do pf . .12.1

hlrasShf ll . ft4
COIf

do . .10.1
W

4:4
10244

Third 1

do pr. k
Unilrwd 100
dn pf . Ill,

PnllxA-P-. 10f
do pt . 7S

7 if
do pr 18

UnDni. 73)4
do lpf ft2
dn 2pf . 8ft

n.1
dn pf 0.1

284
URCtlrl 20h
dn pf .14

tlSKin. . 17,
A7'

In nr 4nl4

HtjbScc.

I'.S
00
30
4.1
0.1

We
dn pf 10O
VII(.n. OO

dn pr
01
4.1

4V.frn t.1
Vm,litll 12.1 '
lid pr . 122

31
do A... . 01

Form. Rid. Asked, jield.
Inter C. 1917 P

(ililenu-Slgtl.- l

Sol'liNug.I..-- ,

PUndMIll
Rtudehkrp

Rupstlpf
Ave.

TldewatrO20.1K 20s
TIHtL;V

I'nCliS1,p11.1
UnttdRyln

UnDjewd

rnl'iloanl

tlRIlld.MptOO

ItSSlllltn?

tJRRillilp.lOillj

VafaCliplOrt
Vnlrf&C.
WILKamo
IVMilipr
WPaepf..
W.thlp

mnnllSOO

lAllli.opf
M'liltoMo.

WthPAM

"c" followa
quotation

oiler
Icr

NEW YORK CITY BONDS.

Rate Maturity.

Intir 4i;, July, l;; 1014
Inter. 4lin, June. I'.Uki 10m
fr.tir. 4H, .March, 1941 101

Inter 4i- -, .Nov, 1917 . ...101"
Inter. 4i--, Ma), 1957 101
Intir 4H, .Nov 1917 V.'S.
ll ter. 4'i, April, 190H 47i
lnlir I'.., 19l .... 97H
Inter. 41... March, VS V7

Inter 44.H, .Sept.. 11 97
Inter 4i4. March. 19;o-3n- 97'4
Irter. 4j, Ma.v, 19J9 93V
Inter ts, Nor., 19.H Z

Inter. 48, Ma), 1937 934
Rrrlateml 4. Nov . K. .. '.ii",
Rrglitereit 4s, Noi., 1955.... 92Ti
Rigistereil (i. .Nor,. 15J6 95
Inter 4., May, 1919 9914
Inter. 4s, Nov., 1914 99V4

Inter 3's, Nnv 1'iSS :'
Inter. 3l,T, Nov , 1954

couiKin 3U, May, 1954 S3

Coupon 19:1 1532
Coupon 44,.. 1911.1923
Coupon 4'..!.
Coupon 4!.. ,

Coupon 41,., April. 192)
414.. 191..1910

Registered 3V.
ltegldterisl 3i... 1931) 1933
Registered coupon 3H.
ItPil.teresl coupon 3Sf lJl?-v:- i

ViBl.teled roupou 314.. 4.:
Rrgl.tered 3., 4.50
Itrgl.tered 3. 1924 1930 4.50
Rcslilered 3.
Registered coupon 3., 1917..

NKV YORK STATE 1IONDS.

Form, Rale and Maturity. Rid.
Coupon 44.. Jan., 1944 101
Registered 4!4, Jan.. 1944... 104
PiiUKin 414s, Sept., 1963 104
Registered IS". Sept., 1963.. 101

Coupon 4',s. March, 136.1 .104
Uegistered lli Mch 1965.. lnsi,
Coupon 44.S. Jan, 190.1 ... 104
llegletercil 4ns. Jan., isk,. .103'4

the United Htate I

the

Coupon 4Vs. Jan 19 to 103
Registered 4'is. Jan.. 1943.. 103

Coupon 4s, 1967 994
Coupon 4, 1960 62, Canal..,, 991,

4s, 1960 62, Canal.... 99t;
Coupon 4s, 195S 62, Highway. 99V

IW'Kl. J'"t. lllKUWil- ."-- ,
Coupon 4s, Jan., 1916 0944
Registered 4 Jan. 1946. 9914
Coupon 4. Jan., 1942 9914
Registered ts, Jsn 1942.... 994
Coupon 3s, 91

ikki-isj-

STANDARD OIL ISSUES.

Oil Co, 19

Atlantic Kenning Ci 990
r Co 420

lltiike.ni l'lpo Line Co.. 101

Ctir.eli'eh Mfir Co Coin, 390
Colonial Oil Co 40
Continental Oil Ci 620
Crc.ccnt Pipe Line Co.. 34

f P L Co, Inn 10
Eureka Pipe Line Co... 215

Oil Co pf 1.17
lialena-Slgna- l Oil Co.... Ill

l'lpo Lino Co... 227
Indiana Pipe Line Co... 90
Inter Petroleum Co .... 14

NatCAS. 73)j
nf.

ItenStlnMO.'lU

pf 101

40J4
101

101

Co 1IV4
New York Co... 21:1

P I, Co loo
Ohio Oil Co
Pcnn Mex Fuel
Pierce Oil Corp 12U.

Oil A (In. Co... 590
Pltii- - Line Co....

Solsr Co 330
P L Co 204

South Pcnn (111 Co 333
S W Pcnn PL 101

Oil of Cnl 261
(Ml of 773
oil of 530
Oil nf Ky 3S0
(ill of Neb.. 60!
Oil of N .1. tm

.1 Oil of 24
Oil of Ohio 411

Swntl A Pinch Co. InO

Union Tank Lino Cn ... 101

Oil Co 341
Washington Oil Cn
St Oil .litis "en bloc" 1170
St Oil old slk "all

F.x dividend,

21

or

looi;
101 .

102'

97'i
97
97V,

'A
90;
94it
IMU
M'j
93i,i
95

4.40
4 40
4 40
4.40
4.5)
4 50
4.50
4
4 50

4.21
. .

... 4..'1
4

.

.

,

.

,
.

lift
20
02
(II
82
Oft

A

117

A4
111

109

104
120

7ft

OO

112
8ft
35 Jj

I0S

dn 110
100
111)
21

7
28
78
M)

42

:ji
2ft
111

0.4
120

no
110
so

120
28
08 j
41

?m
in
43 1

70

.11
121

01)1 i
71

103
118

14
0'i
40 If
i'104
18
31
3:
47 44
12 It
28)

on
dn 14

1J
pf

84
l"l

20 21 14

10
til

109

11 tf
8.1

12 1

8
20
fti
8ft
117
11(1

osi
ftft 14

10.1
20
5.1

109
lsuin
71
04
3.1
4S
70

270
11.1

101
Oft
411

ts
12s
121
3ft H

Ex
a

a it indi-
cate, a bid

ten

and

SI

Coupon

Nutlimnl Transit
Tran.lt

Northern
317

Prairie 241
Penning

Southern

Standard
Standard Ind...,
Standard Knn...,
Standanl
Standard
Standard
Stands NY.,
Stuudn'd

Vacuum

on".JI79

llftlfc

102
1)2

i
102

48

07

1W
10.1

101

101

20

120f

dividend

tharct.

Marrh,

Reels.

11M)1I,

4.11)

4 41

4.31
4. .15
4.3.1
4.35

4.33
4 31
4 35
4 32

4.30
4.30
4.30
4.31
4.33
4.1i

S3 4.30
83 4.30

, ,

Rid.

50

,
23

metal

Regis.

"

..

llllnol.

47

Pialrlc

..

50

luii.
111914

4
4.2S
4 23

4 23

4.35
4.25
4 25

41.1
4.1.1

4.20
4.20
4 i)
4.00

Annrox.
Asked.

1044
1044

1014

8,'f

fll'.

osh

1.19l

Rtutr

214'

or,.,

Where

i

Held
Asked.

Nov.,

Arnrox,

Yield.

1004

1004

30)4

inol4

4 00
4 00
4.00
4.C)
3 7

3.S7
3 9.1

3 9.1

3 96
3 93

3.97
3.91
S.97
1.97
3.97

g 14. Aug. 15.
Aaked, Bid Asked

20'4 194 20
1010 (l) 11,10

440 440
100 mi pvi
410 390 410

70 40 70
610 59-

-,
fti;,

41 31 41

I'll l'O 190
2.1) 212 216
Ml 137 141
151 141 1.11

233 227 232
102 95 91
114 " 114
M4 4 154

214 214 220
110 1041 110
3S0 37 313

61 47 61

134 124 nii601 593 S.15
2s5 271 213
370 340 370
2"3 212 20C
316 323 310
113 10S 113
27 261 ;7
7S3 771 743
610 62! 63.1
3! 370 3,0
615 50il 613
111 Bol 615
?I1 ;) v
40 nr, 4Vi
10.1 Km 1,15
106 ' ioj inj
294. 37 392

31 31 3
1540
2116

II. 94. Ciiatom limine
Recelpta for duties at the 11 8, Cu.loni

House yesterday were 1409,(81,45, of whilli
1114,181.34 was for merchandl.o withdrawn
from bonded warehnuaea and 1295,480,11
for recent Importations.

PUBLIC UTILITIES

TAKE ANOTHER DROP

Support Ts Inciting: and Al-

most, All Stocks In the
Tjlst, Go Lower.

rubtlo utilities sagged yesterday In
recognition of tho absence of decided
market support and almost all stocks on

tho list worked Inlo lower levels. Trad-

ing continued Inactli-e-.

American Light and Traction common
recovered a part of Its recent losses by
advancing to 290JP295, but tho preferred
Issues dipped lower nnd were cpioted at
lofiUlOfl. Cities Servlco common was
not so strong as on Wednesday and lost
(.lightly on tho bid. Tho quotations were
272df27!i. Tho preferred was lower too
at 85W SC, lloth Issues sold ex dividend.

American Light and Tower common
was off a point at G3faG7. There was no
bid reported on tho preferred. Tho first
preferred Issues of tho United Light and
Hallways advanced fractionally, as did
the new preferred stock of Western
Power,

Quotations follow:
A lie 14.
Hid Asked.

Am Light & Trac 290
Am I.lirht A Trac pf. ...lod
Adirondack Rice Pwr.... 17

Adirondack Elc Pwr pf 7t
Am C.as A Klec 113
Am )a. A Klec pf.... 47

Am Pwr ft Light
Am Pwr A Light pf.... (.5
Am 1'utilin Utilities 30
Am Public mil pi 44
Am Waterworks A Plee. 7

Am IV IV A E parti pf. 20
Am W W A ll 1st pf. . 70
Carolina Pow & I.t.... Si
Carolina Pniv A Lt pf. 91

Cities Servlic 272
t'lllea Servlco pf S5

Colorado Power. 25
Colorado Power pf 99
Cnmwlth IV Ry A Lt.. 44

Comwlth P R A L pf.. 79
Rlec llond A Share pf.. 91
Rmuplrc Dlst Rlec pf.... 81
Federal Lt A Trac 12

Federal I.t A Trac pf.. 41

Oas A Elea Securities. .290
(la. A Elec Recur pf... 94
Interstate Elec, 37
Interstate Elec pf 91

Northern Ohio Elec... 30
Northern Ohio Elc pf.. 73

Nor Ontario Lt & Pr. 11

Nor Ontario L A P pf.. tl
Northern State. Pwr... 90
Northern State. Pwr pf. 94H
Orark Pwr A Water.... 3.1

P.iclllo Ran A Elcc 64
l'Kiflr Oas A Elec pf.. M
Pine niurt pf 94
Id public Ry A Lt. 3415
J!i public lly A Lt pf 6414
So Cal Edl.on H
So Cal Edl.on pf 101

Stam'.nrd Caa A Elec.. 10

Standard fia. A P.lec pf 35
Tenn Ry Lt A Pwr liTenn Ry Lt A Pwr pf. 29

united iia. tsiec
l'ntted C, A F. 1st Pf.... 60
United O A F. 2d pf.... 4

I'nlted Lt A Rys .k. 40

United Lt A Rys 1st pf 70
i'.ieru rower. 1.

Western Power pf 61
Yadkin River Pow- nf.. 97
' Par value 150. dividend.

NOTES AM) BONDS
Am Power A Light
Am Water A Elec 6
Alabama Power 1st 5
Appalachian Power 5
Arizona Power 4
Ark Yal Ry LAP 6
Atlantic City Oas 5
Atlantic City Trac 5
Aiib A Sra 1st A r.... 5
lllncham Ry 1st 5
Cleveland Ry 1st 5
Cnllim Ry P A Lt ... 4

Col (is. A Electric 5
Cnl (ins A Eleuni! deb 5
Colorado Power 6
Con Wat Uttca deb.r:.. 4

Cum Co P A Lt 5
Defiance Cl. A Klo Lt. 5
lie. M Cltj Ry een ref .1

Eastern Ohio (Ja. 5
pffs N ( A E 4

Eastern Power A-- Li-l- 6
Killson Kl !.o. An?eles 5
Empire Gai A Fuel ... 6
(Jrcat Western Power.. 5
Int Railway 5
Imerniount Ry I.t API!
Iowa Ry A Lt 1st pf... 3
Ken Trac A Term . . 5
Knoxvlllc (.as A Klec... 5
Laclede (Sua Lt ref ...5
Lincoln (Ins A Electric. 5
Lo. Aug Ry 1st A ref.. 4

Louis Oas A Elec 6
Man A Shen Ry A Lt. 6
Merch II A I, ref 1st.... 5
Mid West Utll 6
Miss Yal (is. A Klec... 6
Mobile, Klectrlc 5
Mnnlc (las A i:i Ilctl.... 414
Mnskogce (las A Klec.... 5
Nevada ( al Klec 6
New Kugland Power 5
North Out I.t A Pwr....
Northern State. Power.. 5
Northern States Power.. 6
Northampton Traction... 5
North Texas lractlon 6
Omaha A Co B St Rr . 5
Purine (IAS (Arlt)....
Philadelphia City 4
Phil Sub (! A-- ll 6
Phlla A IVe.tern 5
Richmond. Va 4

lloauoke W W (I

Rochester Ry A I.t . ..5
Bsu Antonio TrartloB.... 5
Ran Diego Con C, A R..
Ktaini.nl (is. A KIce.,.. 6
Seattle Electric 1st 5
Routhern Cal Kdison 5
Southern Power 1st 6
Syracuse (las l.t. 5
Syracuse R T 2d 5
Texas Electric 5
Texs. Power A Lt 1st.. 5
Texas Traction 1st 5
Toledo Traction LA P..
Twin Ktste O A R 5
Union Electric L T 6
United Lt A Rys deb....
United Light A Rys 5
United Traction Albany.. 414
United Utilities
Utsh P A Light S
t'tlca fia A Kl ref 6

ft A M Vt Ry l.t 414
Waterloo u r .n Ky.. :
West Penn Power 5
14'c.t Pentl Traction. .... 5

est Va Trac A F.
West Slate (i A K 6

1 inmpe? Elet; Ry 6

Wis M Lt A P 1st ref.. 6

Anr. IV
Rid .Aaked.

295 243 291
109 1CK4 101

20 1? It
75 71 7.1

US 112 lit
49 47 43
67 (17

M S5 8714
3.1 :1 3.1

64 64 64
9 7 9

21 20 21
71 70 71
34 35 34

101 99 101
273 f272 275

SD V5 81
24 25 2.1

103 99 101
M 41 M
7S 71! 74

101 101

89 85 M
11 12 14
60 44 M

310 290 310
ICO 91 100

47 37 47
US 31 9.1

f.l 30 35
T8 73 74

11 11 IS
43 61 61
92 11 92

91 9614 91
4.1 r.-

-
41

61 r.4 r.i
90 so 90

9 V, '.in

M14 31 36

66 CU-- j f.'l
S9 S Si

10.1 101 pi-

ll 10 11

36 3.1 24

Cli "H 6
31 23 21

6'i .. 6

70 ro
11 u
42 11 4.
72 69is 71H
11 11 U
.17 61 1; 67

100 9: I'")

tEx

1921 n :i
1931 m M 1

1941 92

193J 74 S2
1933 90 y,
1919 99 Sis)

190 714 TS'j
1931 97 4 99

1942 ., "34
1931 91 93
1931 1014 l:".
19W . 9"
1927 S5 83
19.-- SO t.3
1933 49 91

1930 .. 94
1931 91
1911 S9 92
197C v,
1939 96 1O0
1932 9.1 loo

2l 97 Ki
192.' IHO 1014
19.'6 99 PI)
1946 SI l
1916 91 97
1942 9 102
191! 97 4 9s
l'i)l 6
1933 86 11
1931 10li 10J4
1911 90 96
1910 89H 91
191S 9') 10'
1920 934 100
1922 .. 844
1925 944 99
1922 85 90
1544 S4 9.'4
1942 92
1926 9.1 94
1944 94 99
1951 98 100
1921 80 86
1941 93 93I-- .

1926 9744 ll
1932 82
1913 101 102 ,
1921 SHI a.!
1931 95 100
1914 HI 1031,
I960 914 99
1960 100 101
1950 . . 97',
191! 99 101
1954 100 4 10' ,
1949 85 90
1922 97 1)
193.1 90 (

1920 101 IOJ ,
19.19 93 si
193S 99 101
1946 1 00H 102
1930 .. 97',
1917 .. 94",
19T7 . i
1937 90 94
1914 lOO'-- j
153 84 8i
19.11 9. ,
1924 97 VI
19.13 85 90
2014 ts
1943 95 t ,
19') .. !
1967 .. 110
1941 St
1940 85 f1916 91 96
I960 S3Vi 814
1910 971, 94
1927 97 9!
1118 94 '
1911 914 97

l'l'DLIC IT1UTIES NK1VS,
CITIES SKRVIPF. CO. Reports

gross ramlnc. 81.365.312. coinnare,! wtlfi
1672,190 In July, 1916; net earnings 11 "
301, compared witli 4652.157. 11.1

ll.029.9fl. compared with 5406. 791 r
tweUe month. Kross earnings u-- J

559.106. compared with 6.S33,c; 'n
ding year; net earning. 116.211 -

pared with 6, 621,351, balance Jt- - 1' '
compared with f 4,317, 70S.

N. J. POWER A LIGHT C- O- His
sttlled n spray at now

Tolv

Dover. N. J., capatilo or hand ' g
gallons of water a minute. Tin-.- b

sufficient condensing water In ihi '''
has only been neceesary tn ope ' '
system three days this .uinmer.

RUTLAND RY. LI1111T A POW nt
Announces tlint work on tho n- t'u

mission line from Rutland to ' ' '

Vt., l being rushed, nnd romp in.
tn have it in operation within the
days. Siibstillon for till, line -

tlcally complete.
SOUTHKHN CAI.IFOHNIX i:Dlf'N
Report, with i I'm lllc Lid' mil '

Corporation. for iw Ho moot n en' '

30 last gros. s 1' ,171. do. 111 ."
after t.ivo. $;.lo.i . im- - F'T 'in
lifter charges $2. 146.(170 In. U7 '

crease In gross wa due 10 s.i
properties In June, inn. an I 'I""
whole, llo basin In !." Augel'--
May 1. 191". Actunl Incrtnre in
output l stated by odlil.ils to '

cent., which la reflected In surp'm

C0NS0LIDTEDEXCHANGK

Although rcnitlnnnrv in the !"
Inga the market In tli Consnti i

change tended tn actuil wiaknes-snot-

There wa lit t te freh f -

which to base nggrisilvo tr.ii.n
linns. United State. Steel '

wns the inort active siock, wno
oer for the dn) amounting t ft'' '

sharoa. lt opened nt 1214. '

from Wedni-sil.ij'- s closing, ml' '

123 4 nnd rinsed nt 123S.
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